éééééé

com__ " HAMT




8 ., J S 'I r S - N ” 2

2,00 -

1,89 17,0 - - 1,02
1,80 - 1 0.99 [ ]
15,0 -
160 - 15,5 - 0,98
’ 13,0 - 14,1 96 - 0,96
. - 0,94
1,40 1.34 11,0 -
’ 0.90 [ 992
1,20 - —1,20 9,0 - - 0,9
9,3 - 0,88
1,00 - 1,03 7,0 - 8,7 ’
- 0,86
0,80 T T T T T T T T 1 5’0 T T T 0184
2008 2009 2010 2011 2012 2013 2014 2015 2016 2013 2014 2015 2016
h omm AV ¢~ o g G C e ™ T x "X e ™ m - e Y T o ™7 (o))
— “ T UEe . h“mco ™" ~ a . "o 90 °% . ¥

A O fImdjrndd) 8 djk shmhd2Meow {1 CdtsBdSO o' teshdzd &0 3%, &dtess OW 1 ¢t
slsMlsOo Odzdj LO 10 dzjls §slstejBbkjlsmw B jMfjyudls' Hefsdddlsjd d 2 MijHgE s
Yylstsepr o jtodzzls! dzOh 2 HBsdztE © Bdesots?2 1 Ctdtdiddst) LO {1kl §jtodtsH dzzy dats t6C

Afjtor | fmdzjn Cdots/H 5 ORI 0d o5 j 5 MdlszOyds Hdzdlsj dz' desets Mmdedy j dzgdY HBABHIEGS
Msyd Odz! dzlz¥ dzOf tewW ) j dedetsiyls! , dets d EZmrEZHh Ojls dzOhd L dydd o CtdeS ktej dzyd d
L ctso €.




I S B

-20 =22

Bce BHEABI JesITEeJABHOCTH H OCpadGareISBEarOIHe OPOHIBOACTEA |

~ T s r - = ’q. roor
T B e 1 A
. s ¢ s

\S-IJ:"‘ Fs"‘

[ vo€

=

z 8 I-B

5852
iy B ftedtesMisO ftesdL otsHMIs o-@tc O% OF i € Owiz(|
------ RdzH jCf) fesdLotHmsea O (WOCK), 2013 =
vtejdH ddzv j S MO ftesdLotHMsa ®, 2013 |= 10

o> nNT o~

OL 9 @lisits d M1 58 vshsjiji d 241MS tsdts dfdsSdzdzts y | dz
s )M ls O datshpddiy ety d3
dz

d 3 4 izt dzvifuteiede § dzd el dadizffids’ O €5te § H d Is
dzjc OB ts EZ@RPIE te s € ts dztiphisiQug) dip2di@r @ @ dinds, o L
o€ ¢ tc O dzdtay@ Ldaddils d w

jdzrf totsd L o tsH Gjbzg zP2 BMMistefjtglstc j B d Isj «
W Oz YrpfeS, te O h O dsdp@ dzfn tisg 'L 2z dz' ds @l 'O dz' dz
| C laftet®j) BB dzS 5o 1S 5o

X7

Q—.E_Q—



ANOC Iststs

| 5L dBsy dats fiyls
s tc Odzj dzd W

Vit Odzj dzd j dEBBEts L 1 Isdrn BEteOdzdyj dzad?2, 5 dzOM (¢
L OCtsdatsdBdyj MEs2 HddOB]S ] daj dBRBjdajj 2 sy dal

LS _Ir - = ¢ J roor .] -]r = n ¢ s = n

[ L L v € L M [ R L [

N s s | ] "t " s~



1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

- o

pom - h'E I 22 ot 0
. nnd

. _m"’tof.‘*Cauothq)q)n 'CDr'M

“mmmeoh * fmotto "ayF mt ot "0 ¥ " =] e€ee”0a
< - @ < ok

- —_— n * - © *

[lsmEklmlsadj dL djdej ded?2 o TMlstek&dsdzieyj d5@ s Of tsh OFzE® HISE dats

n T ” ~ rg -Ir - = ’q\Jrr -| -]r =y C g & m o

€ [ L L v € L L - L [




r
S n N\ r " ” ”
N " N 6

15

13 11.6

11

©

~

(5
o
(]

D ©O W OO O Jd N M TW OMNNOWMOOO-HANM <
D OO OO OO OO0 0000000 doddAdd
DO OO OO O OO0 OO0 OO oo o o O
A A d d 4 NN NN NNNNAJNANNNNNNN
— *t"'m_xh'” *_’“’*e’v* Y
_‘coe*J(_°s _I_omm Y
1 iHBMsOBYdOY ¢ Mdasy dshls! &
dBf stelsO d dgj t WWJjSIsdo dets?
fccdLotsHMISoa® |, HBABSHBSY

1]
[72]
[72]
a4
| —
%]

~
r

~
C
r

29,3
xo & " 27,6
25.9
G e h 23,1
23
te 22,2
20,7
T h e cpm 19,8
19,7
x  TE, 19,5
19,3
1. ha” 18,8
18,5
X h t ™ 18,5
17,4
R C, .14’6 .
5 10 15 20 25 30 35

csmmd2Ms 2
Nistek S sk tcts?

d yd da

L Ctsdesdzd € d Bt H

dmf sdz'! L se OQdzdwV Istelz|






-| J : '| S " J . S 1 r S 'I ~ = . S r S AN . r : ” . ~ 8

setlsdh j dzdj wdmdzj dedesfisd dyHdo jdnn  uttlsdsh jddj udhdj dashlsd dyAde j dy
19952 050 G¢. , % Hiszg da  fls 2@di®a €169 9 7 %

160 190

150 Ly

140 / poy

S =

120 o

110 .

100 100

20 20

1995 2000 2005 2010 2015 2020 2025 2030 2035 2040 2045 2050 i 1907 1999 2001 2003 2005 2007 2009 2011 2013 2015
e  H i KHl coeHapHi == CpegHuil cieHapHi B hicoxkHal coeHapai| | | | ... ]1;(::::]]5:3 flip::;aﬂnnn — . iﬂiﬁ];l;znﬂ —f[izzi;zl:;am

{ ' 25C IstekzH O o 2(0EMMEE. o 1 XA9WIs 0ls d yig O xS Is s dedsiond | Uj ki kE e so '

t6J Mk tcpdfdg] §g" NrR2OE] dnddiz ¢ s @ &" Isdsidulj s

95

L Csdes G Cdani s wONBESL o 5H d Us jodziizBisf B >
o - fted o JSH JddO Y Is | ozt deds W31z 5 )LHQ ddsdissls 8 tc ¢ trpjddg! , ) &
DLW 2 fldfetgts 37 b dzj. dzdas g o 2 )€ O dzts d3dffig OO dzj
75 IsStczHSdL B Istsydzts 2

s — A §Cyj didnC dz¢ ud Isgalizh dpdzO dsduidjm dzj dzdats@nfipiddzj edzd
60 IstclzH MY t5fipts HodBtds g Js fiflsiz] ¢ Stetc jo ®AEHAD d3

2001 2004 2007 2010 2013 2016

A o tstsls dzts i dzdzj daflatsHndsed jddz ey BH € o DB WPG Is | to
Hj BSCEOY dAf GBR € s dzs BJ S &

A fidmseodasplsgshy jfistofidds g sis] @adrg €y jis2 y O

T s AT T T st T L L HE BB 6 e OWsdE@ g ) E2@XAs dats thitf §) sdsciizts ) d lsiz)l dr dglts ¢
CT st s s Tsn H O>E 2050 dzfnls O BzPl OMistets ¥ d Yj ME 52

emmi{aceI€eHHE B prIIOCHO(ZOﬁHOI\I BO3pacCTE€, MJIH. 9Y€Jl.

—3aHATHIC B IKOHOMHKE, MJIH. Y€.JIl.




gl tolerfrlIJuuv? 1 towlirrrfrirRr rdImlr 9

1,02 -

1,00 -

0,98 -

0,96 -

: 0,94 1 0,94

0,92 -

0,90 -

0,88 - 0.89

0,86 . . .
e f t _cho”x to 2013 2014 2015 2016

~ —~

20:00 40:00 60,'00 — " TVEe T Y e poom | Bmfa. " hocc TTem™ * 0" tec
| GjLbd O] MOAGSEZ. 2sdL N &s § jtej cOMtejH,jdjdd], %ddodhss' o ft
WOt set fjSsEt0.
Ly dets fHj zOl! hocd » Msstesdk StdfjdZnoydd fesdlsh juhds felsjte: .

nor O R T s " - = 'Q L - = 9 ¢ g ™ Mo
¢ N . . L S .




J X (I‘ S r " 1 . r : J r S . ., J r " 1 é -l ., J ” r q‘ J " - 110 q

150 3
8
‘
(&
T . >
145 :7 L ._.'I I"r
iI ~
Je LR [ n
140 - IS
O5
c o [ n
135 - O4
= o 1" THO®M
o
130 -
2
[&]
©
125 - U1
J | 0
120 -
coha- c ™. moNafme oo~ woNafpre - _ < 20 D oha- 0., e35'Yz HJ'IHJ'I4O

1. | StodkEdC st dzgedag{3p% dzjtsB j MY J ydip ©g s H  e3fs dztd Yy ¥zt § € Is d o flAsB)ds o BSof s deOlztc | dzls s s
silsj i Mis dsjsded@ters o
2. 1 todestedgD S S daj 'dddd8% s tc z Hdety) M { jRigfldsts 2 ytdte fipld O dz! wiAs m s 8A®dn j dzj dzd W

w " oA 7 T s _Irv = 'QJrr -] -]r = n ¢ g © »o

(_nv(-‘ss S‘S-IJ:HL rSA‘ 10




rrR19frRs¢ 1131 R Gfrfrruodll sdrevyrd1d wdrilud L
qdz0dsd SO 111 d destedsr OCtsfdzj dedw t dBIHAdeBHBO ] i@l fwdesmso 111
% sls 111 (fcOoOW-208GdkEE. 9 20 C(Bdzd ylese s M esmMO s §JjtedsHO
1,080 - 29 C dzj d3j dzls|r2017 | 2021 | 2026 | 2031 | 2017
. . | € sdzj ydzts ¢ 8 2084 [1282 2030 | 2035 | 2035
. |} Blstej B dzj df
1,040 HisdZOh dzd ~ 2,1 4,4 1,7 2,1 2,6
- 23
1,020 - | smMEkzH OteMmls
oo " |fslstejBdzjad 09 | 1.8 | 1,3 | 0,9 | 1,2
P [rRdze j Misdyd
0,980 1 17 |sfdzts o dats 2 55 | 87 | 47 | 38 | 57
0,960 m St DO~ ®»®O AN ®MIETWON~N®DBDO O o4 N M S WO 15 q gfr]ﬂ’lsrgls 3’0 1’9 4’2 5’0 3’6
SRRSRRERRNERRNRRERRERRER RBY stcls 1.4 57 21 21 29
Tl - INE 33| 49| 34| 33| 37

¢ s

EZhls ek ¢ Isd o dzts d3
Hj2Mmlse B8z d OO
Oh do Odzd j

L M slsO

11

fl]quZGtG&d cOLOdIsdY { Csdtddsd §tsedatst
o dgzlstc j dedzj 65 M tetsMO d ditsH jtodadL Oyc



0,0 5,0 10,015,020,025,030,035,040,045,050,0 T . T . .

m201/H nop m2008H n Mmn | | @

._..(-<—"v(-‘s‘ IS-S-IJ:"‘ st 12



sl or yrfJllroyrws{ld so¢IRrRUG[ ¢

Pl 850 400 Lo 600 N

5,0
2030
4,0
2025
3,0
2020 2,0
2015 78,3 28,5 53,8 ) Lo
mx’' . epdgppt ma x ' eT.H c Nt m e " epnpA t 0.0
m e " epdp p t n e ™ €T HC _r| t 2020 2025 2030 2035

I My z0dd o dlsf{@dzis%d@ﬁﬂﬁjﬁgfdﬂ Oslgifd L CCdlsl i3 @dg ) ls to s 05Q 5 dats FIAMALJ WSO C Is ts b
o j dzd W dzlf 8z dzddEOni)g dlzidagdtve @ M | Had & o 1dAY s dzts d3d Q) it 2datz@fis jf dz jCd2038 ¢ d3ts ) JBlS IS
sBJ MY Hgl &g dzdzd Is jedz'fjdd" 18zid3j dziuid, de@B% (7% L G Wizl | dzd W did] dzj dzaiz©ffmlg diziddad v Gy J L
o j dzd Ul e 9ids ts dats d3q \QiChSoto2dzts B 6,6 s tc drdzz. 0  j dz@FL5 ¢ ) 6 d Is srigs f s dzdzd Is jf d e 2
fbH dzj o tisHj spfitblo § j to 2617-2035 G.af5ts >y Jnls s O IS Y 15y j daf HalaC s O

S i I 1 1 Cs

[ L v € L M [ R L [

N s‘s_|J:”‘ " s~

-



Aftsi) dO bOHdydtsdedzzs fesHEZSydy tomMhd2MStsets + CMf tstels O -I),55 HIstf
MtcjHded s Isj 3 OR ttsMIsO RBdtetsots?2 1 CodtsdBdSd ykls! Btsdzjj 3% o (G tsH
Atcd Zd&gjtej dedesds totsfylsj yjdz dzO@ dzj Wis' , H Qigjjfnrote ! jfstitftsapt to 15 O tsef j deQ ls Ot O
or teOY Jdzdd, MmMEh iMmlseojdadz" » dL A3 dzj dzed?2 o MbickCIsktcl Mistsd BsMmisdztse ts
Atddydti thdzOBdzj dzdv¥ L Ooadmddismisd { Csdsdiduj ME 2 foddlsdSd ls HJ
Hsf sdzdzd Isj dz dzf 2 yJ dzj o522 Btedj dzsdtc HisdzetsMmtotsydaig i € ts St o fH O ts @)
HS-10 % o GEtH 9o dOlkztcOdz datsdz o' Oy j ded (.

Al 1ilsdn kfmdzscsdwin Mmdedy jdedj LOoadMmMddsmisd tsls dhi3f stelsO® MmlsOdetso  Ismw

" s T ‘ LN R 1 € s

[ L L v € L M [ R L [

]
.
|_|.(-(-”~r(-‘s‘ S‘S'IJ:"‘ FSA‘ 14




¢ 15

Al jjasiing 2mMC tsds GBS &z yj a Of Ot OF sdzj H 5o O Uz fadzydzs TR j fpischLOdz0
dzOfJ dzjldefte OB | MY j Widdedsijdal®y d s dzO dpdztlz’j & § g dmedfdgd ol e dets M § 1d3d dz% o ¢ seked
S H ddQdzg Bzjdsts ¥ Bls lso' T f s dzdzj dzO

A fyls 52 yd e saiEs dsd Wk 6 el dests ls dsus'dz! € sd 2 ) dzts szdidizts 3 dzjndzdet § 1ol O d dstsH j Dl
| ¢ 5 dzts dYdEStgidzd to s esdadddh Is s Y B A Hifsl, 5 ) ls O tdsTs5) disri M s retzs & H ©E§ M s Ked W

As sdziis te iz S i3 p PR 0 ot ISStsvdzts 3G & f ts AHOETPAzISH 50 O ) izts dats § tf as@Gdzdigyal @O | dzc
Ny tc cdg®y J ©dzd f EBepdl o SHEEP'Q] 6§ & SISO

A jsBT SHJ EESTES O dzjifdifeyj € Is detsG € sa Gz © Oo dzjidEqfdets B &@BRY Hz H j 2 f)ls o deddj o
BOC tetst C tsdzts BY A BF IsfFaoL, Gzl o L sy dasylse FdkE c B Ol | ¢ ¢ OHYLHD Y tc Qo dzj
d m¢ dz¥ yd lsigQizs dgig te up méztsQ §

A dzf) s T to O ddi atze i & dediisd tefj ts ) nddjdH &S ) Is Odsrslaidetts fiplSts b f dz6 ezt st G2 2 § Is fipls to ts dzd t&
SlsH j dzitedz g o M jWR) ST HOMAFB L o SEAfES oOB s H 2 Q yidede & s iddsis O6 Bk § d'ts B O dac
Y st efdizmis d Is 2y d 5 @z tize] xslsizls to s dzq 18 s fagizd tc s dstisAe 6 s 0 dzj

Ar msClEjjBifeshMidd 1 sL o sde®stc OC Istd £ hj Ol ‘O H OfyL dzOy d Is j daf walspdzj 20 ¥ j s d Odzo
O M j dzjt dadfiyinde@ ©sls W y j ded dadi) | & B dzSiEEsS s dzj Si2P80 ¢ B¢ gl Oo d Is ‘O OfuEN € O j
tcOL tofas@ zn | bl §is) vffjet Z OH 0%, f tso " h j &z § H O j fdids®@H s dzy d Is j>paf woaizdBdé2dz) ke,s s |
tcj Odz! WAs m SO | dzp AZHFL7tc OL O




